
IFA Environmental Programs
State Revolving Fund

State Fiscal Year 2023
(July 1, 2022 to June 30, 2023)



SRF Programs Provide

• Financing for Water and Sewer projects
• Federal funds administered by the State
• Below market interest rates
• 20-year repayment period

(35-year for pipe projects)
• Disbursements as needed
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• Over 640 Clean Water loans closed

• Over 300 Drinking Water loans closed

• Over 600 Communities served

• Over $6 Billion in loan closings

• Estimated $458 Million in interest savings to borrowers 
in the last 4 years (as compared to market)

Program Results as of June 30, 2022
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-Community submits 
project documents
-PER Approved
-Bid Review Complete

-Financial Due 
Diligence 
Submitted
-Loan Closing

-Project is 
constructed and loan 
drawn down
- Post Loan 
Monitoring

SRF Process
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Wastewater SRF
Interest Rates

User Rates 
(Over $50)

User Rates 
($30 to $50)

User Rates
(Under $30)

Tier III (MHI: under $46,588) 2.00% 2.12% 2.62%
Tier II (MHI: $46,589 to $58,234) 2.12% 2.37% 2.87%
Tier I (MHI over $58,235) 2.37% 2.62% 3.12%

Drinking Water SRF
Interest Rates

User Rates 
(Over $45)

User Rates 
($25 to $45)

User Rates
(Under $25)

Tier III (MHI: under $46,588) 2.00% 2.12% 2.62%

Tier II (MHI: $46,589 to $58,234) 2.12% 2.37% 2.87%

Tier I (MHI over $58,235) 2.37% 2.62% 3.12%

SRF Rates October 1, 2022 to December 31, 2022

SRF Interest Rates
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• Wastewater Infrastructure Supplemental Funds

• Drinking Water Infrastructure Supplemental Funds

• Lead Service Line Replacement Funds

• Emerging Contaminant Elimination Fund

New Funding Programs
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• $43 million annually for the next five years

• Traditional SRF treatment plant & collection system projects

• Disadvantaged Community Assistance is required!

• Approximately $21 Million to be provided as forgivable loans

• Projects must directly impact areas at 80% of the State’s MHI ($46,600)

Wastewater Supplemental Funding
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• $27.5 Million annually for the next five years

• Traditional drinking water treatment & distribution system 

projects

• Disadvantaged Community Assistance

• Approximately $13 Million to be provided as forgivable loans

• Projects must directly impact areas at 80% of the State’s MHI ($46,600)

Drinking Water Supplemental Funding
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• $43+ Million annually for the next five years

• Complete Lead Service Line Replacement

• Disadvantaged Community Assistance 

• Approximately $21 Million to be provided as forgivable loans

• Projects must directly impact areas at 80% of the State’s MHI ($46,600)

Lead Service Line Replacement Funding
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• Emerging Contaminants or “Forever Chemicals”

• Awaiting EPA guidance as to additional uses and further definitions

• $11.5 Million annually for remediation associated with drinking a water utility for 

the next five years

• All funds must be provided as forgivable loans

• Disadvantaged Community Assistance is required!

• 25% of all funds must benefit disadvantaged communities meeting 80% of the State’s MHI 

($46,600)

Emerging Contaminant Funding
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SRF Financing Schedule

• State Fiscal Year (July 1 – June 30th)
• Funds earmarked July 1 for Q1-Q3

• Borrowers must commit
• Bypass Period (Q4)
• Quarterly Closing Calendar

Schedule
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How to get placed on the calendar:

1. PER submitted, ranked and in fundable range

2. Municipal Advisor provides commitment letter to Bill Harkins

• Bids Opened _______

• All Permits approved _____

• All Land Acquired ______

• Quarter requested

3. Prior to officially being placed on the calendar, above requirements 
must be met

Schedule
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Bill Harkins
Director

317-234-4862
wharkins@ifa.in.gov

www.srf.in.gov

Questions
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http://www.srf.in.gov/

